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Charles Kavitsky becomes CEO and President at Fireman’s Fund

Novato, CA, May 7, 2004 — Jeff Post (44) has resigned as CEO and president of the U.S. Allianz
subsidiary Fireman’s Fund Insurance Company (FFIC) for personal reasons and will leave the
company at his own request. He will be succeeded by Fireman’s Fund Board Member Charles
(Chuck) Kavitsky (52), who will step down from his current position as president of Allianz Life,
effective immediately.

Fireman’s Fund and Allianz Life are wholly-owned subsidiaries of the Allianz Group. Jeff Post joined
Fireman’s Fund in May 1994 as chief actuary and was appointed Chief Financial Officer in January
1996. In January 2001, he became CEO. “I thank Jeff for his achievements and all the work at the
helm”, says Jan Carendi, chairman of Fireman’s Fund and member of the Board of Management of
Allianz AG in charge of the Americas. Michael Diekmann, chairman of the Board of Management of
Allianz AG, commented: “Jeff engineered an impressive turnaround as CEO at Fireman’'s Fund and
thereby made an important contribution to the success of the Allianz Group.”

Chuck Kavitsky joined LifeUSA in 1995 where he was part of the senior management of the
company and was also responsible for product development. Allianz Life acquired LifeUSA in 1999.
In 2002, Kavitsky was appointed President of the new Allianz Life. “Chuck Kavitsky’s documented
leadership skills in building teams in an entrepreneurial yet structured way, will be instrumental in
helping Fireman’s Fund to reach its challenging objectives. It will be his task to lead Fireman’s Fund
after the successful completion of the turnaround into a new phase of sustained profitability across
market cycles by aligning and focusing the resources”, says Jan Carendi.

Fireman’s Fund Insurance Company is a premier property and casualty insurance company
providing personal, commercial, marine, excess and surplus lines and agribusiness insurance
products nationwide. Fireman’s Fund is a member of the Allianz Group, one of the world’s largest
providers of property and casualty insurance and other financial services.
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These assessments are, as always, subject to the disclaimer provided below.

Cautionary Note Regarding Forward-Looking Statements
Certain of the statements contained herein may be statements of future expectations and other
forward-looking statements that are based on management’s current views and assumptions and
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involve known and unknown risks and uncertainties that could cause actual results, performance or
events to differ materially from those expressed or implied in such statements. In addition to
statements which are forward-looking by reason of context, the words ‘may, will, should, expects,
plans, intends, anticipates, believes, estimates, predicts, potential, or continue’ and similar
expressions identify forward-looking statements.

Actual results, performance or events may differ materially from those in such statements due to,
without limitation, (i) general economic conditions, including in particular economic conditions in
the Allianz Group’s core business and core markets, (ii) performance of financial markets, including
emerging markets, (iii) the frequency and severity of insured loss events, (iv) mortality and
morbidity levels and trends, (v) persistency levels, (vi) the extent of credit defaults (vii) interest rate
levels, (viii) currency exchange rates including the Euro-U.S. dollar exchange rate, (ix) changing
levels of competition, (x) changes in laws and regulations, including monetary convergence and the
European Monetary Union, (xi) changes in the policies of central banks and/or foreign governments,
(xii) the impact of acquisitions, including related integration issues, (xiii) reorganization measures
and (xiv) general competitive factors, in each case on a local, regional, national and/or global basis.
Many of these factors may be more likely to occur, or more pronounced, as a result of terrorist
activities and their consequences. The matters discussed herein may also involve risks and
uncertainties described from time to time in Allianz AG’s filings with the U.S. Securities and
Exchange Commission. The company assumes no obligation to update any forward-looking
statement.

No duty to update
The company assumes no obligation to update any information contained herein.



