
 

News Release 
Fireman’s Fund Expands Green Insurance Appetite to 

Include Public and Private Schools, Colleges and Universities   
 

Novato, Calif., (August 31, 2010) - Fireman’s Fund Insurance 

Company, the first property and casualty insurance company to offer 
green insurance to the U.S. commercial marketplace, is broadening its 

commercial green insurance appetite to include public and private 

schools, colleges and universities, and trade and vocational schools. 

 
With Green-Gard® commercial building coverages from Fireman’s Fund, 

schools can replace standard systems and materials with green 

alternatives after a loss. In the event of a total loss, Fireman’s Fund 

will pay the cost to rebuild as a green certified building. If the property 

is already green-certified it will benefit from a five percent premium 
discount on its regular insurance coverage. In the case of a loss, 

Fireman’s Fund protects the school’s green investment with broad 

coverage by allowing it to attain certification at one level above the 

certified green building level prior to the loss or damage.  
 

“To meet the emerging sustainability needs of schools, Fireman’s Fund 

will now offer comprehensive green insurance coverage. Whether the 

schools have built green buildings, made green renovations or want to 
rebuild green in the event of a loss, Fireman’s Fund provides the 

premier insurance solutions for these financial and environmental 

investments,” said Stephen Bushnell, senior director of emerging 

industries at Fireman’s Fund.  

 
Public schools spend $6 billion every year on energy, the second 

highest expense following salaries, while colleges and universities 

spend approximately $2 billion on utility bills according to data from 

the EPA. The U.S. Green Building Council (USGBC) has found that a 
green building typically uses 30 to 50 percent less energy and           

30 percent less water, which can free up critical funds to support 

schools’ core mission. USGBC data also shows that schools that have 

made green renovations save nearly $100,000 per year. 
 

-more- 

 



Going green also means attracting and retaining quality students and 

faculty for colleges and universities. The Princeton Review found that 

68 percent of high school students are looking for a green campus in 
their search for their best fit college.  

 

“Colleges and universities have long been on the leading edge of 

reducing greenhouse gas emissions, energy costs and their overall 
impact on the environment. A green campus not only conserves 

energy and makes a statement on climate change, it also reduces 

utility costs which can make a dramatic impact on a school’s bottom 

line,” said Bushnell. 
 

To date, approximately 1500 commercial insurance policyholders have 
purchased Green-Gard® endorsements. To learn more about green 

insurance coverages at Fireman’s Fund and company initiatives, please 

click here. 
 

About Fireman’s Fund® 

Fireman’s Fund Insurance Company is a premier property and casualty 

insurance company providing personal and commercial insurance 
products nationwide. It is rated ‘AA-’ by Standard & Poor’s Rating 

Services as of June 30, 2010. Fireman’s Fund is a member of the 

Allianz Group, the world’s largest provider of property and casualty 

insurance. For additional information, visit www.firemansfund.com. 
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